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improvement of the service and the permanent value of the property.1
In view of the fact that Mr. Harriman spent in the reconstruction and reequipment of the two systems more than $400,000,000, or enough, at that time, to build and equip three or four entirely new lines to the Pacific Coast, the Commission could hardly say less than this; but, for reasons of its own, it persisted, nevertheless, in regarding this tremendous scheme of betterment as a menace, in some way, to the welfare of the people whose interests it so effectively promoted.   If Mr. Harriman had not lived, there would have been a delay of certainly ten years, and possibly twenty, in the development of the resources of the Great West.
1 Report of the Interstate Commerce Commission on "Consolidation and Combination of Carriers," by Franklin K. Lane (April & 1907), p. 281.